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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the FORTY EIGHTH  Annual General Meeting of  Visakhapatnam
Branch of ICAI (SIRC) will be held at the Branch on Wednesday, July 30, 2025 at 5.00 pm  to
transact the following Agenda:

AGENDA:

1. To receive the Annual report of the Managing Committee for the year 2024-25.
2. To receive the Audited Accounts of the Branch for the year ended on March 31,  2025.
3. To transact any other business that may be brought before the meeting with the

permission of the Chair.

By order of the Managing Committee

                  Sd/-

Place : Visakhapatnam              CA. Ramu Naidu N
Date  : 08-07-2025             SECRETARY
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VISAKHAPATNAM BRANCH OF ICAI (SIRC)

SECRETARY REPORT FOR THE YEAR 2024-25

Dear Esteemed Members,

Your Managing Committee has immense pleasure in presenting the 48th   Annual Report of the

Visakhapatnam Branch of ICAI (SIRC), along with the Audited Accounts for the financial year

2024-25 for your consideration. As a part of my pleasant duty I am obliged to present the

activities carried out at our branch during the year 2024-25.

Continuing Professional Education (CPE)

Your branch had conducted 66 CPE Programmes rendering 216 hours of professional

education. These programs encompassed a wide spectrum of topics, including direct and

indirect taxation, financial reporting standards, corporate law compliances, auditing techniques,

Code of Ethics, digital transformation in finance, international taxation, FEMA, skill enhancement

and emerging trends in AI, sustainability, and corporate governance. These sessions were

turned into occasions of knowledge enrichment by the presence and deliberations of experts

from the respective fields.

Two Day Sub-Regional Conference - DHRITI

Your Branch had successfully organized a Two Day - Sub-Regional Conference -DHRITI

“Desire to Learn”, under the aegis of CMP – ICAI from 12th to 13th of July 2024.The event was

graced by the Key Note Address of the Chief Guest CA. Geetha A B, Chairperson, SIRC of

ICAI. The Members at the helm of affairs CA Ranjeet Kumar Agarwal, President, ICAI, CA.

Charanjot Singh Nanda, Vice President, shared their thoughts and wishes on the occasion. CA.

Prasanna Kumar D, Central Council Member delivered the special address on the occasion as

the Conference Director. A galaxy of Speakers enriched the attendees on a host of topics of

imminence, deliberating on the intricacies involved in the emerging issues at the forefront of

professional practice. The event was a grand success with the presence of 396 members from

several locations across the region.

Residential Refresher Course (RRC) at Gopalpur

Your Branch had successfully organized a 2-day Residential Refresher course in Physical Mode

at Gopalpur – “Wisdom with Exuberance”, a unique opportunity to discuss and deliberate on

emerging issues in a Gurukul model on 19th and 20th of October 2024. Members gathered to

disseminate the dexterousness and professional mechanism in a broad range to the intricacies

involved in the emerging issues at the forefront of professional practice.

The learned speakers shared their knowledge and experiences on different topics. The technical

sessions were addressed by CA. Sridhar Andhavarapu, CA. Avinash Gudivada and CA.

Dadi Avinaash from Visakhapatnam.

Certificate Course on AI (Level-1)

The Branch had conduced 3 Certificate Courses on AI to enable its members to be on the
forefront of the developments in the profession. The 38th, 47th and 121st Batch of AI Level -1
course had been successfully conducted for the empowerment of more than 150 members.
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To further enhance the utility of this knowledge 2 full day hands-on training programs on Python
programing language was also conducted.

Encouraging Young Speakers

As a part of the initiative to encourage more speakers to share their expertise we had introduced
12 new speakers during the past one year to the noble deed of knowledge sharing. The dedication
and expertise of our young speakers and resource persons have made the programs more
vibrant and enthralling. We extend our heartfelt thanks to all who contributed their time and
knowledge, including CA. Mayuri Tatiya, CA. K Swetha, CA. Hemalatha K, CA. MLD Ujwala, CA.
Sridhar Andhavarapu, CA. G Avinash, CA. Dadi Avinaash,  CA. T Venkateswarlu, CA. A V S R
Kushwanth, CA. D Leela Vara Prasad, CA. D Saranya and CA. P V S P Kumar who deliberated in
these sessions.

Social Responsibility Activities

On the occasion of 76th Chartered Accountants Day, Visakhapatnam Branch had conducted

Blood Donation camp where both members and students had participated and donated blood.

Also activities like CA Run for Viksit Bharat, Tree Plantation of Saplings, Distribution of Books &

Stationery Items to underprivileged children were undertaken.

On the occasion of the 76th Republic Day, the Branch had conducted a program on Natural

Remedies for better health by Dr. K Y Ramchandra Rao Garu, which was deeply appreciated

by the attendees.

Programs on YOGA day were also organized in the month of June’24 on the occasion of

International YOGA Day.

The “We Care” program of ICAI was conducted to felicitate CA Garuda Venkata Ramji

Garu & CA V S Prakasa Rao Garu, honouring their significant contributions and seeking

their inputs for the development of the profession.

The Branch had also conducted the following programs jointly with HO ICAI:

1. Nation-wide Pledge Taking Ceremony for Promoting Integrity and Transparency

2. New Voter ID registration & Updation Camp at ICAI Visakhapatnam Branch

3. (Vitiyagyan Mela - Financial & Tax Literacy Directorate) - in Association with Steel City

Securities Ltd Spending & Saving Investment

4. Swachhata Pledge

5. Cleanliness Drive for hygiene environment

6. Ek Ped Maa ke Naam

MSME Bus Yatra

Under the Initiative of the MSME Committee to encourage the Start-Up Ecosystem, the Branch

was selected and had participated in the MSME Bus Yatra program. The MSME Bus had visited

the Branch and stakeholders from the MSME DFO were part of the program. Awareness

program on Tax Exemptions and Latest Developments were shared.
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National Festivals

The branch had celebrated Independence Day by hoisting the National Flag at branch premises.

The branch also celebrated Republic Day by unfurling the National Flag at branch premises.

Senior members had shared their inspiring thoughts on rededicating ourselves to our profession

and to the Nation, in pursuit of being part of Nation Building.

CA Day: 01st July 2024

The branch had celebrated CA day on 1st July 2024 by hoisting the Institute flag at the branch

premises. Senior members addressed the gathering and shared their experiences, ideas on

profession and society at large. Blood Donation and Tree plantation programs were organized

with the participation of the members. Indoor and Out Door games were organized for the

members and their family. In the evening cultural programs were organized where in, Members

and their Family had participated and cherished the activities conducted, as in every year by

the branch on the eve of CA Day.

Best Branch Award

As you all know that various activities were conducted efficiently by the branch with the help,

assistance and guidance of all our Senior Members, Present and Past Committee members

including Past Chairmen. Our efforts had been recognized and appreciated appropriately by

awarding our Branch as the SECOND BEST BRANCH for the year 2024 under the Large

branch category at SIRC level. We thank and congratulate all the members of the branch on this

proud achievement.

CABF FUND

On the call of ICAI and Visakhapatnam Branch, our members have shown their generosity and

concern for the brotherhood by contributing Rs. 89.25 lakhs to the CABF fund. The Branch

Committee conveys its heartfelt gratitude to all the members who contributed for the great

cause.

Women Empowerment Program

On 8th March 2024, Visakhapatnam branch had conducted CPE program exclusively for women

members with the theme “”Invest in Women - Accelarate progress” on the occasion of the

International Women’s Day. Smt. Lakshmi Mukkavilli (M.D., Patra, BPO), Visakhapatnam
accepted our invitation and honoured the program as the Chief Guest. CA. Rajani

Devarakonda and CA. Harini Kamishetti were felicitated for their achievements and

contributions to the profession. Dr. Usha Pantula, CA. Mayuri Tatiya, and CA. Korumuju Swetha
deliberated on the topics “Invest in Women – Accelerate Progress,” “Accounting on Cash Basis,”
and the “Impact of Section 43B(h) on MSMEs,” respectively, providing valuable insights and
thought-provoking perspectives in their areas of expertise.

Branch Formation Day :

The 47th formation day of Branch was celebrated on 23rd April 2024 by way of a Half Day CPE
Seminar. CA. Chaluvadi Sree Rama Venkata Gopala Krishna Ganesh, Director Finance,
Vizag Steel Plant graced the occasion as the Chief Guest. Senior Members and Past Chairman
of the Branch CA. Chimalapati Kameswara Rao and CA. C.M. Ravi Prasad were felicitated
for their long standing association and contribution to the profession at large and the Branch in
particular. CA. Atul Bheda. from Mumbai, addressed the gathering on the topic of “Practice
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Development and Office Management Strategies for SMP CAs”. The programme was
well attended, appreciated and received by many of our members.

Teacher’s Day :

On the occasion Teacher’s Day, SICASA Visakhapatnam Branch had conducted Sports
Competition (Cricket, Badminton, Carroms and Chess) for students and also physical
motivational seminar for the Students on “Importance of Teacher in Students Life” which
was deliberated upon by our past chairman CA. U Rama Krishna, Visakhapatnam.

Awards to CA students:

Students get motivated when their accomplishments are acknowledged through prizes. Our
members constituted few Prize Funds to meritorious students in CA Examinations. We thank
the members who contributed to student prize funds.

Student Activities:-

During the year, the Branch was able to conduct the following Student’s Training Programs

virtually and 1096 students were benefitted through these programs.

TYPES OF CLASSES / PROGRAMS      2024-2025

NO. OF BATCHES NO OF STUDENTS
    COMPLETED         TRAINED

ITT 8 313

Advanced ITT 6 227

Orientation 7 340

MCS 5 216

SICASA Activities:-

During the year, SICASA – Visakhapatnam had successfully organized different Programs,

Seminars through Virtual mode and competitions for the benefit of the students, such as

1. Sessions on Accounting Standards, Taxes, Facing CA Exams & Bank Audits

2. MOCK Tests for CA Foundation, Inter and Final Courses

3. Quiz, Debate competitions and Elocution Competitions

4. Sports Competitions & Blood Donation Camps.

The Visakhapatnam Branch of SICASA had organised SICASA FEST - 2024 LUDIPAS for CA

Students involving cultural activites and celebrations at Alluri seetharamaraju auditorium,

Visakhapatnam. The event was supervised by the Branch Chairman and SICASA Chairman

and was an astounding success. More than 400 students gathered with enthusiasm.

We were truly honored to have the esteemed Commissioner of Police as the Chief Guest for
student conference “ABYUDH” SICASA VISAKHAPATNAM got the privilege to conduct the
branch level student conference of CA STUDENTS in line with the guidelines issued by BOARD
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OF STUDIES. Regarding conference Abyudh, we had students as paper presenters  to deliberate
on the technical, motivational  and some practical aspects in this CA career.

CA Awareness Programme & Campus Placement Program:

As a part of Career Counselling Activities branch has Organised CA Awareness Programs at

Santhi Niketan EM High School, Visakhapatam and Alwardas Public School, Visakhapatnam.

The branch had conducted the 59th and 60th Campus Placement program to help the new pass

outs step into their carrier path. Major Corporates had participated in these events.

Chief Guests and other Dignitaries:

The Branch Whole Heartedly thank the distinguished Personalities who have been Chief Guests
for Various Seminars/ Conferences. We also thank the various Dignitaries who have inaugurated
or addressed the members of Visakhapatnam branch at the Seminars through the Webinars.

Acknowledgements:

The Managing Committee of the branch places on record its appreciation and sincere thanks to
President and Vice President of ICAI and also the Chairman and Vice Chairman of SIRC of ICAI,
Various Committees of ICAI in Organising Seminars, Central Council Members, Regional Council
Members, Past Chairmen of the branch and the senior members of the profession for their
guidance and support.

The Branch also thank CA. Prasanna Kumar D, ex-officio & Vice President of ICAI for his
everlasting support and guidance as the ex-officio member of the Visakhapatnam Branch of
SIRC of ICAI.

The Managing Committee of the branch also places on record its appreciation and gratitude to
all the resource persons and faculty members for sharing their knowledge at the seminars,
workshops, study circle meetings and student training programmes of our branch.

The Managing Committee of the branch also places on record its thankfulness to all Members of
our branch for their involvement in branch programmes as is evident from the registration of
members for one-time payment scheme for the year.

The Managing Committee of the branch also places on record its gratitude and sincere thanks
to the Visakha Tax Bar Association for their support in organizing the joint programs.

The Managing Committee of the branch also places on record its appreciation to the branch
staff for their sincere efforts in the overall administration of the branch affairs and contribution
during the student examination at different exam centers.

With regards

Visakhapatnam CA.RAMU NAIDU N
Date  :  08-07-2025 Secretary
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Visakhapatnam Branch, Pithapuram Colony, Visakhapatnam - 530 003

Balance Sheet as at 31st March, 2025
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Visakhapatnam Branch, Pithapuram Colony, Visakhapatnam - 530 003

Income and Expenditure Account for the year ended 31st March, 2025
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Visakhapatnam Branch, Pithapuram Colony, Visakhapatnam - 530 003

Notes forming part of the Financial Statements for the year ended 31 March, 2025
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Visakhapatnam Branch, Pithapuram Colony, Visakhapatnam - 530 003

Notes forming part of the Financial Statements for the year ended 31 March, 2025
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Visakhapatnam Branch, Pithapuram Colony, Visakhapatnam - 530 003

Notes forming part of the Financial Statements for the year ended 31 March, 2025



Visakhapatnam Branch of ICAI (SIRC)

25

T
H

E
 IN

S
T

IT
U

T
E

 O
F

 C
H

A
R

T
E

R
E

D
 A

C
C

O
U

N
TA

N
T

S
 O

F
 IN

D
IA

V
is

ak
ha

pa
tn

am
 B

ra
nc

h,
 P

ith
ap

ur
am

 C
ol

on
y,

 V
is

ak
ha

pa
tn

am
 - 

53
0 

00
3

N
o

te
s 

fo
rm

in
g

 p
ar

t 
o

f 
th

e 
F

in
an

ci
al

 S
ta

te
m

en
ts

 f
o

r 
th

e 
ye

ar
 e

n
d

ed
 3

1 
M

ar
ch

, 2
02

5



Visakhapatnam Branch of ICAI (SIRC)

26

THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Visakhapatnam Branch, Pithapuram Colony, Visakhapatnam - 530 003

Notes forming part of the Financial Statements for the year ended 31 March, 2025
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Visakhapatnam Branch, Pithapuram Colony, Visakhapatnam - 530 003

Notes forming part of the Financial Statements for the year ended 31 March, 2025



Visakhapatnam Branch of ICAI (SIRC)

28

THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Visakhapatnam Branch, Pithapuram Colony, Visakhapatnam - 530 003

Notes forming part of the Financial Statements for the year ended 31 March, 2025
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Visakhapatnam Branch, Pithapuram Colony, Visakhapatnam - 530 003

Notes forming part of the Financial Statements for the year ended 31 March, 2025
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Visakhapatnam Branch, Pithapuram Colony, Visakhapatnam - 530 003

Notes forming part of the Financial Statements for the year ended 31 March, 2025
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Visakhapatnam Branch, Pithapuram Colony, Visakhapatnam - 530 003

Notes forming part of the Financial Statements for the year ended 31 March, 2025
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Visakhapatnam Branch, Pithapuram Colony, Visakhapatnam - 530 003

Notes forming part of the Financial Statements for the year ended 31 March, 2025
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Period Nature (Grant /
Reimbursement)

Name of Committee /
Department

Total

Period Nature (Grant /
Reimbursement)

Name of Committee /
Department

Total
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